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PIEED OF CUARAMNTLR

FLLS DEED OF GUARANTEE (the “Deed”), is executed on the day, month, year and place sel oul i
Scliedule T hereto by the Pevson(s) named in Schedule 1 hereto as the Guarantor(s);

IN FAVOUR OF
i'lie Personds) set forth in Schedule ! hereto as the Seneticiary.
WHEREAS:

(A) The Londer(s) has/lave vide the Agreement (as detailed iz Sclimdide 1 fwerefo) and olhe
Transaction Documents, agreed to grant/granted to the Borrower (s deiailed i Schedule
liereof) and the Borrower has agreed to avail/ availed from the Lender(s) financial assiztances
notexceeding the amount specified in Schedule 1 (the “Facilities™), on the texms and conditions
contained in the Transaction Documernts,

(B) One of the conditions ol the Transaction Doucwments is that the Facilitics together with ali
Obligations payable thercunder, shall be, infer-alia, secured by the guarantee of the
Guarantor(s) in favour of the Beneficiary.

<) To give effect to the above, the Beneficiary has hereby called upon the Guarantor(s) to execute
these presents, which the Guarantor(s) has agreed to do in the manner herein after expressed.

NOW, THEREFORE, in consideration of the mutual agreements herein contained, the Parties agree as
follows:

1 DEFINITIONS AND INTERPRETATION

1.1 Definitions: Unless the context requires otherwise, capitalised term used in this Deed shall
have the meaning given to them in the Agreement.

1.2 Interpretation: Unless contrary intention appears in this Deed, Section 1.2 (Definitions and
Interpretation) of the Agreement shall apply mutntis mutandis to this Deed. :

2! COVENANT TO PAY

21 [u consideration of the Lender(s) having extended and/or agreed to extend the Facilities, the
Guarantor(s) hereby covenants to jointly and severally repay all Obligations with respect to the
Facilities and duly observe and perform all the terms and conditions of the Transaction
Documents. The Guarantor(s) hereby confirms that copies of the Agreement and Transaction
Documents have been provided to the Guarantor(s) and the Guarantor(s) has read and
understood the terms of the Agreement and Transaction Documents.

2.2 The Guarantor(s) shall not be entitled to Jook into or consider any question or dispute which
may arise between the Beneficiary/Lender(s) and the Borrower as to the repayment by the
Borrower to the Lender(s) of any sum due and owing by the Borrower to the Lender(s).

3 INTEREST

In the event of failure by the Guarantor(s) in making payment of Obligations, the Guarantor(s)
shall be liable to pay interest at the rate stipulated by the Lender(s) on the defaulted amounts
till receipt of the said amounts by the Lender(s) o its satisfaction, without prejudice to and in
addition to any other remedy that the Beneficiary/Lender(s) may have apainst the
Guarantor(s).
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4.1

4.5

4.6

4.7

5.2

53

54

5.5

NATLRE OF CUARANTELD

Liabjlity: The Guaranto’s liability hereunder shall be inevacable, continuing, joint and several
anid co-extensive with thal of Uie Borrower, The Beneficiary studl be at Tiberty to vequire the
perfurmance by the Gnarantor(s) of its obligulions Tiereunder to the same exient in all rospects
as if the Guarautorts). had at all times beer solely lable o perform the said ahligations

Vimitation: This Daed shall be in fall force seen il the claim of the Beneficiaey/ Lender(s) tor
the Borrower(s) Obligations under the Facility gets e barvec and Hhe Beneficiary /Lender(s)
cannab recover Hie same from the Borsower(s) by iniliating Legal Procecdings.

Continuing Guarantee: This Deed shall contivue 1o be valid antil the Final Settleraent Date
and shall be binding on the successors, legal representatives, and permitted assigns of the
Guarantar(s). s

Variation of terms: Without the concurrence ol and without providing any notice to the
Guarantor(s), the Bortower(s) and the Lender(s) shall be at liberty to vary, alter or modify the
terms and conditions of the Transaction Documents, enforce or release any Securily and in
particular to renew the Facilities, deler, pustpone or revise the repayment/ payment of the
Obligations under the Facilities.

Suspense account: Any monies received by the Beneficiary/ Lender(s) which is not applied in
or towards the repayment of the Obligations may be placed to the credit of & suspense account
with a view to preserving the Lender(s) rights or may be applied in or towards satisfaction of
such liabilities as the Lender(s) in its sole discrelion may defermine.

Enforcement: This Deed shall be enforceable against the Guarantor(s), notwithstanding any
Security executed or procured by the Obligor(s) in favour of the Lender(s)/ Beneficiary are
outstanding or unrealised or lost.

Unconditional and Irrevocable: This Deed shall be irrevocable and the obligations of the
Guarantor(s) hereunder shall not be conditional on the receipt of any prior notice by the
Guarantor(s) or by the Borrower(s) and the demand or notice by the Beneficiary, as provided
in terms of this Deed shall be sufficient notice to or demand on the Guarantor(s).

RIGHTS OR REMEDIES OF THE BENEFICIARY/LENDER(S)

The rights and remedies conferred upon the Beneficiary under this Deed shall not prejudice
any other rights or remedies to which the Beneficiary may, independent of this Deed, be
entitled to under other Transaction Documents or under Applicable Law.

Nothing herein shall prejudice the vights or remedies of the Beneficiary under Applicable Law
or cquity and/or in respect of any present or future security, guarantee, obligation or deciee
for any indebtedness or liability of the Guarantor(s) to the Beneficiary.

The Lender(s) shall have full Liberty, without uotice to the Guarantor and without in any way
affecting this Deed, to exercise, at any time and in any manner: (a) any right under the
Transaction Documents; (b) enforce or forbear to enforce payment of the Obligations or any of
the remedies or Security available to the Lender(s).

The Guarantor(s) hereby waives in favour of the Beneficiary/ Lender(s) all the suretyship and
other rights which the Guarantox(s) might otherwise be entifled to enforce.

The Guarantor(s) shall not be entitled to the benefit of subrogation vis-G-vis securities or
otherwise until all Obligations have been fully paid/repaid to the satisfaction of the [Lendex(s).
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The Guaranions) heveby agress that betweei e Beaeliciary aiiih the Guaranior{s), each of ihe
Guarantos(s) is a principal debior and beveby specifically waives all of thew vights undes
sections 133, 130, 133, 139 and 147 of the Mndian Contract Act, (Sza

Fhe Guarantor(s) hevehy agree a cevliticate in writing signed by a duly authorised oificial of

“the Beneliciary / Lendex(s) shall be conclusive evidenee against the Guarandor(s) of the amounl

for the time being dne to the Lender(s) fiont the Borrawer in any action ar procesding brought
ou this Dend apainat the Guarantor(s)

[he Beneticiary shall be eatitled lo inake multiple demands under ifds Deed and this guarantes
shall not be wholly or paitially satistied or exhausted by any payments inade by the
Borrower(s) and shall be valid and binding on the Guarantor(s) and operative uniil the Final
Settlement Date.

‘I'he Barrower(s) shall be frec to avail further credit facilities from the Lender(s) or any other
banks and financial institutions in addition to the Facilities and/or to secure the same during
the subsistence of this Deed and in that event the guarantee under this Deed shall nol be
alfected or vitiated in any way whatsoever.

It shall not be necessary for the Beneficiary/Lender(s) to exhausl its rights under any other
Transaclion Document or take any action against-the Borrower(s) before requiring the
Guarantor(s) to make payment under this Deed.

The Guarantor(s) hereby confirms that in case the Guarantor(s) fails to make payment under
this Deed and/or perform the obligations hereunder, the Guarantor(s) together wilh its/their
directors/ partners/ proprietor/ trustees, as the case may be, may be declared as “willful
defaulter’ and/or ‘non-cooperative’ by the Lender{s) in accordance with the guidelines issued
by the RBI and the Beneficiary/ Lender(s) shall have an unqualified right to disclose or publish
the details including the name, address and photographs of the Guarantor(s) and/or its
directors/ partners/ proprictor/ trustees as defaulters and/or non-cooperative in such manner
as the Bencficiary/ Lender(s) in their absolute discretion may deem fit.

The liability of the Guarantor(s) under this Deed shall not be affected by:’

(@) any change in the constitution or winding up of the Borrower(s) and/or Beneficiary
and/or Lender(s) and/or Guarantor(s) or any absorption, merger, demerger or
amalgamation of the Horrower(s) and/or Beneficiary and/or Lender(s) and/or
Guarantor(s) with any other company, corporation or concern; or

{b) any change in the management of the Borrower(s) and/or Guarantor(s) or ta keover of
the management of the Borrower(s) and/or Guarantor(s) by any Government
Authority; or

() acquisition or nationalization of the Borrower(s) and/or Guarantor(s) and/or
Beneficiary and/or Lender(s) and/or of any of its/their undertaking(s) pursuant to
Applicable Law; or

(d) the liquidation/bankruptey/insolvency/death of the Guarantor(s)/Borrower(s);

(e) merely owing to any subsequent determination of illegality, invalidity or

unenforceability of any deed, documents, demand promissory notes or agreements
evidencing the debt, for any reason whatsoeyer including but not limited to the reason
of change in Applicable Law or regulations or violation of any Applicable Law or
occurrence of any force majeure events (including but not limited to any act of
government or governmental/quasi-governmental sanctions, terrorist/extremist/anti
national activities/war like situations/ reniittance restriclions/ act of god etc.) or any
. other cireumstances which make the indebtedness unenforceable against the
Bortower(s). The Guarantor(s) shall remain obligated to pay under,this Deed even if
any other person, who is obligated to pay the debt, including the Borrower(s) or
principal/primary debtor, has been discharged under any law/regulations from its
obiligation for any reason whatsoever including but not limited to bankruptcy, et
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REFRESENTATIONS AND WARRANTS

I addition to the representations and sarrantios made by the Gua rantar(s) under the
fransaction Documents, il any, which are incorporated herein by reference, the Guaranios)
hereby declares and warranis on each day until the Final Settlement Date that:

(l)\)

(b

(©)

()

(e)

®

(8)

by

0)

(k)

®

(m)

e

S})]’S’ |

()

it has the fegal tight, absolute authorily and full power 1o delives, enter wpon this Deed
and ali insteumients and documenty delivered by it pucsaant o this Dend;

the constitutional documents of (he Guarantor(s), it any, do neb restrici fuenishing
guaranice in accordance with this Deed;

the obligations expressed 1o be assumed by the Guarantar in this Deed and/or any
other documents required for securing the Facilitics are legal, valid, biading and
enferceable;

all Authorisation, corporate actions, consents, approvals ctc. necessary for the purpose
of furnishing the guarantee hereunder have been duly obtained and are in full force
and effect and shall be kept valid at al) Hmes;

all the undertakings, representations, covenants and warrarnties, and all information in
this Deed ave true, accurate and correct and thaf no material information, patticulars
or details have been omitted, concealed or otherwise not disclosed or remain to be
furnished to the Beneficiary;

no Fivent of Default or an event which on lapse of time would become an Event of
Default as specified in the Agreement or hereunder has occurred and continuing;

by furnishing the guaraniee hereunder, the Guarantoi(s) shall not be in violation of
any (i) covenants or conditions under any existing agreement with any other Person;
(ii) decree of a court of law or direction of a Government Authority; and/or (iii)
Applicable Law;

there are no Legal Proceedings in progress or pending against or relating to the
Guarantor(s) which could prevent the Guarantor(s) from fulfilling its/ their obligations
under this Deced;

the Guarantor(s) shall not claim immunity for itself from the jurisdiction, execution of
4 judgement, attachment or any other 1 .egal Proceedings;

all payments under this Deed shall be made without any deduction or withholding for
or on account of any tax unless such deduction or withholding is required by any
Applicable Law;

the Guarantor(s) has not received and shall not receive, without prior consent in
writing of the Beneficiary, any security or conmission from the Borrower for executing
this Deed;

the Guarantor(s) shall not in event of the liquidation of the Borrower(s) prove in
competition with the Beneficiary / Lender(s) in the liquidation proceedings;

the Guarantor(s) has nat been named in any list of defaulters circulated by the RBI,
CIBIL, Export Credit Guarantee Corporation or any banking company and its name

“does not appear in any caution list of gny nature published by the RBI or any similar

regulatory or Government Authority; and
O —
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10.

10.3

10.2

(13 albinforution and deta T nisteed hirowiader o true and covrect and e Guannton:)
shall keep the Beacficiary inlarmed of any event as o rosull which may rendar any
representation atul warranty vntcag or incowrect,

ALIENATION OF AGSETS

Che Guarantor(s) stall not gell, lansfer, encomber charge, pledyge, hypoihecale, maortgage, o
creake any Bion on all o any af the assets described in Sehedule 1 il any, save and excepl as
agrecd otherwise, without the prior wriltea parmisston of the Beneliciary /Lender(s);

WAIVER ANL AMENDMIEN]

(@) No failure to exercise, nor any delay in excrcising any vight or remedy by (he
Reneficiary under this Deed shall operate as a waiver, nor shall any single ar partial
exercise of any tight or remedy prevent any further or other exercise of any ather right
or remedy by the Beneficiary in respect of any other default or otheriise,

(b) The rights and remedies provided in this Deed are cumulative and not exclusive of
their rights under the Applicable law and may be waived only in writing and at the
Beneficiary’s sole discretion,

(©) This Deed may be amended only by mutual written agreement between the Partjes.
SET OFr

The Beneficiary /Lender(s) shall have a lien and right of sct-off on all monies belonging Lo the
Guarantor(s) standing to its credit in the bank account of the Guarantor(s) with the
Beneficiary/Tender(s). The Beneficiary/lLender(s) may, at any time, in its absolute discretion,
combine or consolidate all or any of the accounts of the Guarantor(s) and set off or teansfer any
sum or sums standing to the credit of any one or more of such accounts in or towards
satisfaction of any of the liabilities of the Borrower(s) and/or the Guarantor(s)/its group
companies/ affiliates/ subsidiaries/ holding companies/ joint ventures/partnerships such
other co-ownership amrangement to the Lender(s) or in any other respect whether such
liabilities be actual or contingent primary or collateral and several or joint and whether arising
out of the liability of the Borrower(s) and/ or the Guarantor(s)/its group companies/ affiliates/
subsidiaries/ holding companies/ joint ventures/ partnerships such other co-ownership
arrangement, as principal debtor and/or guarantor. The rights conferred on the
Beneficiary/1ender(s) hereunder shall be in addition to and without prejudice to any other
recourse which the Beneficiary / Lender(s) may now or hereafter hold.

INDEMNITY

The Guarantor shall, on demand by the Beneficiary/Lender(s), indemnify the
Beneficiary/Lender(s) and each of its respective officets, directors, cimployees, representatives,
attorneys and agents (“Indemnified Party”) from and hold each of them harmless for any and
all liabilities, obligatious, losses, damages, penalties, actions, judgments, suits, costs, expenscs
or disbursements of any kind or nature whatsoever which may be imposed upon, incurred by
or asserted against the Indemnified Payty from and hold each Indemnified Party harmless in
any way in connection with or arising out of the negotiation, preservation or enforcement of
any rights under, or in carrying out its duties and obligations under the Transaction
Documents.

The Guarantor(s) hereby authorise(s) the Beneliciary/lender(s) to act and rely on any
instruetions or communications for any purpose which may, from time to time, be or purport
to be given by facsimile, email, tele-copier, untestéd telex, cable or any other fornt of electronic
communication by the Guarantor(s). The Guarantor(s) ackuowledge(s) that (a) sencing
information by fax or cmail or any other form of electronic communication is not a secure
means of sending infoymation; (b) the Guarantor(s) is awarce of (he risks iiwul\w;*lding
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11.

11.1

11.2

12,
124

12.2

123

13.

131

Instructon/commanication by jax or cmnil ar any alher foym of electronic comuunication,
inchading fhe dsk that such instructioms /connunication may be trandudently or mistakenly
writlen, altered or sent and not be veceived inowhole oF in part by the intended recipient; and
(<) the request to the Beneficiary /Lender(s) to accept and act on istruchions/ communication
is tov the Guarantor(s)’ convenience and henefil enly. The Guarantai(s) hereby agroes that all
such visks shall be fully home by [he Comrantor(s) and he Guarantor(s) assune full
vesporisibility tor the same, and the Boneficia v/ Lendei(s) shall not be Hable for any losses or
damages arising upon the Leneficiary/| ciler{s) acting, or the Lender(s) failure to act, swholly
or it i accordance with nsliuctions given by facsimile, coail, tele-copier, untested telox,
cable or any otler foan of electrone communication. The Giuarantor(s) shall indemnify the
Indemnified Party and keep the Indemnified Party indemnified from and against all claims
cither by the Guarantor(s) or any ather, actions, dermands, liabilities, <osts, charges, damages,
losses, expenscs and consequences of whatever nature (including legal fees on a full indemnity
basis) which may be brought or preferved againgt the Indemuified Party or which the
Indewnified Party may suffer, incur or sustain by reason ol or on accounl of the Indemnified
Party having so acted whether wrongly or mista kenly ornot, ovof the Indemnified Party failing
to act whally or in paif in accardance with the instructions received vide such forms of
clectronic communication and the terms of this Deed.

NOTICES

All notices and other communications provided for hereunder shall be in wiiting and, unless
otherwise stated, may be given in person, by post of caurier or by facsimile or by email at the
addresses of a Party specified in Schedule 1 hereto. Fach Party shall inform the other Party of
any change in ils details of communication as provided in Schedule 1 hereto by not less than 5
(five) Business Days, failing which, the notice so sent as per the last address provided by such
Party shall be deemed to properly served.

All such notices and communications made or delivered by the Beneficiary/Lender(s) to the
Guarantor(s) under or in connection with this Deed shall be cffective (i) if sent in person, when
delivered, (i) if sent by courier, (a) 1 (onc) Business Day after de positwith an overnight cowrier
if for inland delivery and (b) 5 (five) Business Days after deposit with an international courier
if for overseas delivery; (iti) if sent by registered letter when the acknowledgement of delivery
is received and (iv) if sent by fax or email, when sent, Provided however that any notice or
communication to the Beneficiaty/Lender(s) shall be effective only on actial receipt by the
authorised person of the Beneficiary/Tender(s) for whose attention the nokice or
comimunication has been expressly marked.

GOVERNING I.AW AND JURISDICTION
This Deed shall be governed by and construed in accordance with Indian law.

The Guarantor(s) agrees that the courts/ tribunals as specified in Schedule 1 shall have
exclusive jurisdiction to settle any disputes which may arise out of or in connection with this
Deed and that accordingly any suit, action or proceedings arising out of or in connection with
this Deed may be brought in such courts or the tribunals,

Nothing contained herein shall limit the right of the Beneficiary/ Lender(s) to initiate any Tegal
Proceedings in any other court or tribunal of competent jurisdiction, nor shall the taking of
Legal Proceedings in one or more jurisdictions preclude the taking of Legal Proceedings in any
other jurisdiclion whether concurrently or not.

MISCELLANEQUS

‘Extent of Liability: In the event of there being more than one Guarantay, the obligations of each
Guarantor(s) hereunder shall be joiut and several. Each Guarantor(s) agrees that the
Beneficiary/ Lender(s) may commence Legal Praceedings collectively against all the Guarantors

Mw.,’/ - Page 6ol 7
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134

13.5

13.6

13.7

or against eny one o pwyre Guaiankod(s) wilhowd The pecessiiy of tirst sttempiing o collecl the
Obligations  from  any specilic Guavaolor(s) ond  withoul impairing  the rights ol the
Beneficiary/ Lender(s) against other Guaranlor(s) under this Deed. The Beneliciary /1 ender(s)
nay release any oie of more of the Guarantors [rom this Deed and compound with o1 otherwise
vary ot agree o vary the fiability of or grant time or indulgence o or make ather acrangeinents
with any one or several Guaranlors or any other Uerson, withoo! prejudicing or aflecting it rigiits
and remedios against the other Guaranlors,

Severability: Every provision vontained it this Deed shall be severable and distinet from every
ottwer such provision and # at any e any one oF mote of such provisions-is or heconwes
invalid, illegal or unenfarceable in any respect under any Applicable Las, the validily, legality
and enforceability of the rematomg provisions hegeol shalt not be in any way attected or
impaired.

Discharges and Releases: Notwithstanding any discharge, release or settlement from time to
time between the Beneficiary and the Guarantor(s), if any discharge or payment in respect ol
the Obligations by the Borrower or any other person is avoided or set aside o1 ordered to be
surrendered, paid away, refunded or reduced by virtue of any provision, Applicable Taw or
enactmant relating to bankraptcy, insoivency, liquidation, winding up, composition or
arrangement for the lime being in force or for any ather reason, the Beneficiary shall be entitled
hereafter to enforce this Deed as if no such discharge, release or settlement had occarred,

Disclosure: The Guarantor(s) gives specific consent lo the Beneficiary/Lender(s) for
disclosing/submitting ‘financial information” as defined under the Insolvency and Bankruptcy
to any ‘Information Utility’(“IU”) as defined under the Insclvency and Bankruptcy Code and
hereby specifically agree to promptly anthenticate the ‘financial information’, subinitted by the
Beneficiary/Lencler(s), as and when requested by the concerned 1U,

General Consent: The Guarantor(s) consents generally in respect of any Legal Proccedings
arising out of or in connection with this Deed to the giving of any relicf or the issue of any
process connection with such Legal Proceedlings including enforcement or execution of any
order or judgement against any of its assets,

Assignment: The Lender(s) may, at any lime, assign or transfer all or any of its rights and/or
benefits under this Deed to any Person without any consent.of or intimation to the Guarantor(s).

Effectiveness: This Deed shall become effective from the dale specified in Schedule 1 and until

the Final Settlement Date. /_,
Q\/\o.“/£
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N WITNESS WHEREOTE the Guaranior(s) has/have cxvecuied this DReed on the iy, sionth and

vear as mentioned in Schedule T hereaof,

Gf,/"\}i}-;l'u\’d and Delivered en behal{ of \ —=

e within named Borrower,

by the hand of Mr./ Ms. | oy who

has beer authorized pursuant to the resolutions passed
by the Board of Divectors at its meeting held on the

e e el (L AVAOT
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Yes Bank Limited
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Deed of Guarantee

2. Place ol exccution of this
Deed of Guarantee

.| 3. Name and Notice Details of
the Guarantor(s)

1. Day, Month and Year of this

|

SCHEDULEN

1. Name: Manoj Kumar Lahoriwala
Registered Address:

Corparate Office:

Fax No..

Telephone:

Email:

Attention:

2. Name: Vinay Kumar Lahoriwala
Registered Address:

Corporate Office:

Fax No.:

Telephone:

Email:

Attention:

3. Name: Gian Prakash Agarwal
Registered Address:

Corporate Office:

Fax No.:

Telephone:

Email:

Aftention:

4, Name and Notice Details of
the Borrower(s)

! permitted assigns.

Constitution: Innova Captab Limited, a company incorporated
i lndia under the Companies Act, 1956/ Companies Act, 2013,
having corporate identification number
U24246MH2005PLC150371 with its registered office at Office
No. 606, Rattan Galaxle- 6" Floor, J.N Road, Plot No 1, Mulund
(W), Mumbai-400080 and having its corporate office at 1281/1,
Hill Top Industrial Estate, Near EPIP Phase 1, Jharmajri, Baddi,
Himachal Pradesh and shall include its successors and

Facgimile No.: i ,

E-mail icl: -

o~ }-j/ cad A d Pt
QM} WY 2

%&v\_\’_’/d\““‘ —




2

5. Name and Notice Details of
the Beneficiary

[Please also separately inscr! the

\) detgile of the Lender(s) if the
Bencficiiry nad the Lerder(s) are
separate eutitics.) :

YES BANK Limilod,_ a company incorporated  and
registered under the Companics Act, 1956 and a banking
company wilhin the meaning of section 5(c) of the Banking,
Regulation Act, 1949, having ils registered office at YES
BANK House, Off Western Express Highway, Santacruz
IFast, Mumbai - 400055 and amongst others a branch office
at B XX/2427/928, Gobind Nagar, Main Ferozepur Road,

| Ludhiana Punjab,

Branch: Ludhiana
Fax No.:
Telephone:
Email:

Attention:

{6, Details of the Agreement

C | Amended & Reinstated Master Facility Agreement
| dated.

executed between the Borrower(s)

and the Lender(s)

7. Facility Amount

Punjab

e
; , Z’
8. Jurisdiction
' 9, Assets/Net-worth
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" DEED OF GUARANTEE

E riHIs DS'ED OF (_xUARAN TEE {"the Decd”) 15 execotod on the (lu.\f monih, year ami place sel out in
B hoclu e 1. hereto by the Pegson(s) named in: Sehedule T hereto as the (ﬂmmntm(s) '

IR FAVOUR ~UT

. Eh{‘ Pet ‘,on(s) sel forth in Schedule l hereto as the Beneficiary. -

es” “and

'_(Ihch ot the p'u ties mentlomd above, are helelm[tu (o]lechvciv leOl]Ld tn as "1he 1’;31
: mchvxdmi!v as:a "Party” )

' 'WHEREAS

S -.'(_A} The Lendm(s) imfa/have vzde ihe Agx euncnt (rh d ; .
P jDo(‘umentta, agreed (o grant/ granled to the Bogrower _) (m: detile

. ) hne agieed to avail/ availed from the. Lencler(
it .bchedule 1 (”the aahtms 7,'()31 the termis an, :
115'1ct1011DocL11nen(a ' - RS : '

m) hc COHdltlUl\b of the Tr anaCUOﬂ Documénts is. tlnt the aclhilu: (nctam! or cnn!mgmf)
R ine udmg' interest, Additional Interest, Apphcablc Comrm‘;f;mn, Addlilonai Comumission,
“Chatges; o comnutmeut charges, _documentahon charges, inted esl l'xx, Prépa; mg:ges; cmtq, g
expenses and all other amourits whatsoever pﬂyable/ 1epayable Dby (
Lender(s) under the Transaction Documents ("the Obligations”) shall be, #ife
the gu11a11tee of the Guarantor {s) in favour of the Beneficiavy. :

(0 :To give: effecl to, the above, the Beneficiary has hereby called upon the Guamnlm (s) to execute _
s r'theqe presmts, which the Guarantor(s) has agreed to do in the manner herein’ aflet explessed

| 'NOW, THEREFOR]:. in co1131de1a11c>n of the mutuai agwements herein contameci the Parties agtee as
'Eollows SRR : BREEE N, S L

o DEPINITIONS AND INTERPRETA’I ION

1} meamng glven to them m the Agwunent

Inlexpretatmn. _U:nless a cont;aly mtent:on appeals i th1s Deed Sechon 12 (Deﬁmnons mm’
: Inten; prcmtton) of the ‘Agreement slnll apply mutatis miptandis tq fhis Deed : :
2. COVENANTTOPAY R e '

21 1n congideration. of the. Lendel(s) havuuJ extended and/ ot agreed to:
Gmranton (s) hereby unconditionally and irrevocably covenants to, jo ty 2
all Obligations with respect to the Facilities and duly observe and perforin all the terms and

‘conditions of the Transaction Documents. The Guarantor (s} hereby further unconditionally and
mevocably agrees.and undertakes that the Guarantor (s) shall at all times, upen first demand or
notice by the Beneficiary/Lendex(s), for thwith (buf not later than 1 (orie) Business Day) pay to the
Beneficiary/ Lender(s} without any demur or protest or reference to the Borrower {s) or any other
Person and without the right of any set off and for deductions and/or ad]ustment‘s of any kind

—whatseever-ali-théametits: payable under-the Fransaction: Dosuments‘-Any stich-demand-made-—=
by.the Beneﬁcn’ny/Lendm{s) shail be final, conclmwe 'md binding on ' ntm(s)
nothlhshndmg any difference orany. dispute between the Lmdel (s) *md/ or Benefml _

Coee e ithe Boryower(s) whether referred to, albmatlon or pubentLd befou_ 'my comt trjbuﬁ I

S e etherduthonty' SRR : o : . o Fama R

S A,




22

The Guarantor(s) hereby confirms that copics of the Agreement and Transaction Documentshave -

_ bu,n }uuvuled to the (_zuﬂmn%m(s) and the Guarantor(s) has read and upderstood the lerms of

th' -Aoi.'e 'meni :md lmnsagllon Doc umcnh

2.3

46

47

lhe Cimtantm(q) ‘ih"l” ot be entitled to look into or Lonmdea any qllL‘Hthl} or dxspuie which may
arise Delween the B_cneklc131y/] ender(sy and the Borrower(s) as to the lepaymeul by the
Borrower(s) to the Lender(s) of any sum due and owing by the Borrower(s) to the Lender(s).

INT LRL ’I

' 'NATURE 01* GUARAN"I EE

Liability: The Guarantor(sy liability hereunder shall be unconditional, irvevocable, _contin'ﬁi'ng,
joint and several and co-extensive with that of the Borrower(s). The Beneficiary shall be at liberty

- torequire the. pleOlilT‘ll\CC by tha, Guman%m (b) of 1ts ob[]mtmns hmeundu to. the same thent in .

'tmms and condltxons Of the 'Imnsactlon Do( umcnts, enfotcc or Lele'asc any.: Secunty and dne e

particular to renew the Facilities, defer, postpone or revise the 1epayment/ paymenl of thc_

~Obligations.

SBuspense accouni: Any monies received by the Beneficiary/ Lender{s) which is 1"th applled inor
_{towalds the 1epayment of the Obligations may be placed to the credit of a suspense account with
Co5 caview to preserving the Lender(s) rights or may be applied in ot lowalds sahsfachon of such

- -.‘habihties as’ the Lcndek (s) inits sole. discretion may determine, :

'Enfmcement. Thls Deed shall be enforceable agﬁmst the Guarantor(s), notwithst'mding my e
Security execitted ‘or procured by the Obhg()l(s) in Eavoul of the Lcndel(s) / Benef]cmly are.. i

ouls{andmg ot unt eﬂhsed or ioat

o Gaamntm(s) he1eunde1 shal] not be Londk[ional on. the 1cce=1pt of 2 'my puol not:ce by the':-'_.“__'
. ‘Guarantor(s) ot by the: Borrower(s) and the demand or notice by the: Beneflcxaxy, as pmwded i v
“?'_{'Cl ms: of tth Deed sinll be suffu:tent not1ce Lo or dennnd on the Gua:antm (s) - -

© 5.1

‘.RIGHTS OR REMEDIES Oi‘ I‘HE BENEFICIARY/LENDER{S)

The rights and 1emed1es confeued upon the Benefscm y uﬁdm this Deed s[nll not pr ejudsce any
other rights or remedies to which the Beneficiary may, independent of this Deed be entllled to
under other Tmnsacllon Docutments or under Applicable Law. ' S

utl | %-ﬁ\“‘A/A& & |
@g} o NV




52 Nothing herein shall prejuedice the rights ov vemedies of the Beneliciary under Applicable Law oy
N L equity and/(n in respect of any present or fulure securily, guarantee; nbhbdlmn or devree for ¢ m/
' indebtedness or liability of the Guarantor{s} to the bene?unly

5.3 .0 The Lender(s 8) shall have fuli liberty, without notice to the Guarantor(s) aml withood inany way & 07
_-atfettinb Lhis Dccd toexercise, atanyimm and irany manner: (a)anyzsghlundea the imnsm hon____'_

al' n'tm{s) la apr mmpal clcbtm and hel cby bpa(‘] ficaliy Wﬂﬂmq all o[tlm" _
134 125, 139 and 141 of theé Indian Contract Act, 1872, RN

B ;_-The Guaiantm(s) hereby agrees that a certificate in writing signed by a duly authorised official
" ofthe Beneficiary /Lender(s) shall be conclusive evidence against the Guarantor (S) of llk amount

for the time being due to the Lender(s) from the Bouowex(s) in any action or |

on this Deed against the Guarantor(s).

_The Beneficlary ghall be entitled to make multiple: demands unde .. tlns Deed ar
'Shﬂll— ot-'bé-w_lm]iy_or-_p_al'tia-]]y;s_';l'['isﬁe_d or (é_'x_h__e_il_' (.d by any paymentb made b :

_ 'we of first 1equumg the Beneflu'ny/ Lcndez( ) o pmceed '\g'unst or enforce any other i ;hts
ol Security o claim. paymen% from any other Person before claiming agamst the Guarantor(s)
under this Deed.

511 The Guarantor(s) hereby confirins that in case the Guarantor(s) fails to rmke payment undm th:s.
" Deed and/or perform the obligations hereunder, the Guarantor(s ) lﬂgethei ‘with. 1ts/ their
i ecto;s / pqlmexs/ propr 1et01/ trustees, as the case may be, nny be dech1ed as wﬁlf_ 11te1

o fand th "Benefmlaly/ Lel'idEI(S) shall’ have an. unquahhec{ nght o dlsn,iose or pubhsh the d(,talls

T jmcludmg the name, address and photoglaphs of the Guarantar(s) and Jor its-directors/ partners/

.- proprietor/ trustees as defaulters and/or non-cooper atlve in such manner-as 1he Beneficiary /
-Lendea(s) in their absolute d]kaGhOl’l 1my dcemfit = Lot :

OB 'rﬂae lnbﬂ]ty of the Guatr antol (5) undei ﬂus Deed sh'\ll noi be ﬂffected

- (ay.’ any change in the constitution or wmdmg upof the BOIIOWGI {s) and/or Be__ i S
. Tender(s) and/or Guarantor(s) or any absorption, merger, demerger or am Igamatlon af FEE
= ":thc Bonower( ) and/or Benehmmy and/or Lendel(s) and/ or Gmmnto; (s) wath any other
fompany,. corpoy ahon OF CONCETn; or
(b)  any change in the mavagement of the Borrower(s) 'md/ or Gum'mtcu '(s) or takeover of the
management of the Borrower(s) and/or Guarantor {s) by any Government Authority;or

Q\i)‘(;l:&“‘“’& & Q-f\‘“’f/\

3




o oblig

acquisition or nationalization of the Borrowet(s) and/or Guarantor(s) and/or Beneficiary

L and/or Lendes(sy and/or of any of its/ their tndertaking(s) pursuant o Applicable Layw;
or
the iiq_nide\l"i(m/_’banka‘uptay/'ms:olvcncy/nfismlution/denih or  other  annlogous
proceedings against or of the Guarantor{s)/Borrower(s);

cany subsequent determination of illegality, invalidity or unenforceability: of any deed,
documents, demand protuissory notes or agreements evidencing the debt, for any reason
whatsoever including but not limited fo the reasort of change:in Applicable Law or
regulations or vickation of any Applicable Latv or occurrence of any foree ';1_1'a'jen'_1fé'ev_e1é.t$

{inchiding butnat limited lomiy act of goverinent or gou’crmirgn_n_‘f_?l/qr'J:zsifga}:'}zl'f_li}i_ze_i'i:tr?:l_ sanctions, -
terrorist/extromisl/anil national netivitiesfwar Like siluatious/rentitiance bstrictions/ acl-of god, -

ther circumsta inces wh ich ‘alke the indebtedness
( tor(s) shall remain obligated to pay und
ho..ds :

anforceable ‘against the

Ation for any teason.whalsoever including butnot limited to bankruptey, et

6.  REPRESENTATIONS AND WARRANTIGS

(a)

(v)

‘In -addition to; the _-_répresentétio_né and ‘warranties made by the - Guarantor(s) ‘under fhe

o Trangaction Documents, if any, which are incorporated herein by reference, the Guarantor(s)
o _"hel': ’ ) )

y_;ﬂeélargs;and wassants on each day until the Final Seltlement Dale that:

it has the 1‘ega§ right, absolute authority and full powet to deliver, enter wpon this Deed
and-all instruments and documents delivered by it pursuant to this Deed; Lo

the constitutional documents -of the Guarantor(s), if -any, do not. yestrict furnishing .~ '

guarantee in aceordance with this Deed; - -
- {hcubhgahons exPrcssed to be a_ssu_me_'d by" the Gﬁ_’qjeauidr(s) mtlmDeed and/o
documerits requis

'; _lfu';jﬁiéiiif}gft11g,:g’i;’arhnt_;ée hereunderhave been duly obtained and are i ullforce and effect '

“and shall be kept valid at-ail times;

 alt the undertakings, represeniations, covenantsand warranties, and allir
Peed are true, accurate an

- have been omitted, concealed or otherwise not disclosed or remain to be furnished to'the: :

Beneficiary;.

- “yio Bvent of Default.or an event which on lapse of time would becone an Bvent of Default
as specified in the Agreement ot hereunder has occurred and continuing;

by furnishing the guarantee hereunder, the Guarantor(s) shall not be in violation of any (i) . S
covenants or conditions under any existing agreement with any other Pergon; (i) decree of

- acourt of law ot direction of a Government Authority; and/or (ii_i)_.Aplil'i__cgbh_i.L‘aW;:

).

{

— —nderthizDect —

' '_'th'éz_‘e_: _a_r_e_j}o jLég_éi_'_Proa_:eedings in progress or ,pendiﬁg' _a_g_é_injst'.jor ‘yelating -'tot the
© - Guarantor(s) which cowdd prevent the Guaranto(s) from fulfilling, its/theit obligations”

o1(s) l nder this Deed evenif any
obligated to . pay ‘the "debt,  inciuding the ‘Borrower(s) ‘or, -
tor, has been discharged under. any “law/regulations from its.

2| for securing the Facilitics arclegal, '_véilic{,-bi_a_sd_i;ig._'z_l_ij_t_l enforceable; - e

© all Aiithorisations, corporate actions, congents, approvals etc. necessary for the purpose of.

nd correct and that no inateiial information, particulars.or deta ils

“the Guaiantm(s) 1s not-entitled to claim and will not claim iminimify‘f_or--'.ité_el_E from the.

jurisdiction, execution of Ei'judge;ﬁént,_attachment or any'other Legal Proceedings;

all payments uncler this Deed shall be made witheat any deduction or withholding for or -

- “on account of any lax unless such deduction or withholdjng is required by.any Applicable

(ng e 4 G ;ng

RDF




"'{ls‘)-_ the (Ju*u anicn( sphas notwceaveri and ‘lnllnot Jecewe, without prior consent.in writing of
: th(' Bm‘m%mmy, any ,etuniy ar (u;mm;%mn f; o I.hL Bounwm( ) for executmb this De;ﬁd Sy

)] the (;u"uanim() shall not. in event of tl\c ]u[mc&ai]on nf th Bonowe q} pmvc an -
'unnpetzhon with the beneflumy/% .ender(s) in lhe hqmdat;on Py oceedmos :

{m) the GLimantoa (s) has not been named in’z my hsL of: dLhuitem (ncul'ltcd by the RBI ClBiL
Lo .Ijxpoll L,md;l Guatantee -Corporation or any banking compﬁny and-its fiame: does ot
.'.'.'qppeal in‘any ‘caution ist of any nature pub lished bv lhe RBI or any similar iegulalm Vo
'Goveuuneni Aui umly .

mh_mahona} rating 157enr_u_s (o&P T;lch R’\imge 'md Maqdy s_'Rﬂlmgs) ~sha
conespoud to a lower risk weight than the standalone utmg of (e'tch of) thL B{)n owe ('3 _-‘

Ci{o) _':n case the Gu'uanlm{ ) s an overscas. Person, there are no iegal Legulatory or 0the1 -
U yestrictions or issues including in the jurisdiction of the Guarantor(s) in making’ rernittances
to the Beneficlary/ Lender(s) undler this Deed and other TlaDSElLl[()l'l Documents and all
'mqmblte Authonsqtlons as requned areinplace; and. - SR

shall nul seIl tiansfel, encumbm charge pledge, hypo%i\ecate mmtgagc or
lf__a,ny,_ save and except as agreed.

: WAIVBR AND AMENDMENT

('a) No f'uhne to. exexcxse, npr any. delay in Lxe;msmg any ng hit 01 T rnedy by th _Benefncnry
~under this Deed shall operate as a waiver, nor shall any single or partial exeicise of any 1 ight
or remedy prevent any further or other exercise of any other. nght or remedy by the
-Benefimaly inrespect of any oihea default or otheywise.

{by The rlghts and 1emcd1eq pmwded in this Deed are cumulatwe zmd not: excluswe of their
rights-under the Apphcable hw 'md mfty be wawed only in wntmg md at the Beneflcru yis
- -sole d:scrctwn . '

. ( ) Th]s Deed may be “unended only by mutmi wntten gxeem nt

: .'I‘he Benefxcr,aly/ Lendel(s) sball have a lien and ught of qet off on all monies belonging to the
‘Guarantor(s) standing to “its credit -in the bank account. of ‘the Guarantox(s) with the
Beneficiary/ Lendex(s).. The Beneficiary/Lender(s) may; at:any ‘titne, in its absolute. discretion,.
combine ar consolidate all or any of the accounis of the Guarantor(s) and set off orivansferany. - -
swm or sums standing to the creclit of any one or more of such accounts in '{'31 WAl ds satisfactmn__.; Lo

of many ol the” Habilities of the  BorTowWer(s) ancl/or g uuarmtozgs)/ns gmup compames[ S
- affiliates/ subsidiaries/ “holding . companies/ - joint ventures/ partnerships such :other \co-

ownership arrangement to the Lender{s) ox in any other respect whether such liabilities be actual
or contingent primary or collateral and several or joint and whether arising out of the liability of

' the Bovrower(s) and/or the Guarantor(s)/its group companies/ alfiliates/ subsidiaries/ holding

companies/ joint ventures/ partnerships such other co-ownership arrangement, as principal
debtor and/or guarantor. The rights conferred on the Beneflualy/ Lender (s) hetetinder shall be

O




- n addition eoand ‘n—-‘.}fthoutpre‘ju_cli{fe Lo any other recourse which _fhé _B__em’:ficial’Y‘/jLQﬁdgy{g) may
. nowor hereafler hold, S - " o o SRS

40, INDEMNITY -

104 ..'_1“;1_1é CGuarantor(s) shall, on demand by the Beneficiary/ Lender(s), indemnily the
Beieliciary/Lender(s) dnd each of its respective officers, directors, employees, representatives,
attorneys and agents (“the Indemnified Party”) from and-hold cacls of them harmicss for any
and all liabilities, obligations, losscs, damages, penalties, actions, judgments, siiils, costs,
expenses or dishursements of any Kind or nalure whatsoever which may be aposed wpon,
incurred by or asserted against the Indemnified Partly from and hold each Indemmnified Party . 7

i ny.“way i connection” with or ariging ot -of ijhe."ne_go_l_ia_li_on;:pr_eseri\_rai'i_o_n_-'01"_.’_ o

s under, -or in ea_n-fyi;jg out its’ duties a'ﬁd_".::_'ﬁ}'ligatinm_._ nder - the

The Gt wereby authorise(s)  the Beneficiary/Lender(s) - to act-and aely onoany. ol
instructions rcommunications for 1y 'pij_rp_os:e.'w_lijcllﬁlfmay,Efj‘_p"fl_ tiine to time, beor purport to - E
be 'giveiifby'.rfhi_:shi‘iiie’,‘énmi_l,'_‘_téI_e-cofnicLﬂ“-.unt_éétéd_tg:l'e‘x_, cable ‘or any-othier form of electronic™ "~ 5 i
communication by “the - Guarantor(s). The Guarantor{s) ‘acknowledge(s) ‘that {a) sending o T
information by fax or email ér-any other:form,of elecironic communication is n ‘ ang.oo '
of ing information;  (b) the Guarantor(s). is -aware of ‘the ‘risks:
n/ communication by fax or email or-any other form of e
it such- instructions/communication. may . be “Fraudulently o

¥

whitten, altered orsent and not be received in'v 'h_c'iie:or_'inﬁpéi‘t__.by.'thé‘_ilnﬁeﬁ_cléﬁizfe_'c_i_}'a'iéﬁ'{;Ziand_:(é). o
- the request to the Beneficiary/ Tender(s) to accept and act on instructions/ communication is for
“the Guarantor(s)" convenience and benefit only. The Guaratitol(s) hereby agrees that all.such © -
visks shall be fully borne by the Guarantex(s) and the Guarantor(s) assume full responsibility for
the same, and the Beneficiary / Lender(s) shall not be liable for any losses or damages atising upon
the Beneficiary/Lender(s) acting, or ihe Lender({s) failure to act, whally or in partin accordance '
“with instructions given by facsimile, email, tele-copier, untested telex, cable or any other form of -
 alectronic communication. The Guarantor(s) shall indernify the Inclemnified Party and keep the
ity indetnnified. from and against ali claims either by the Guatantor(s) or any -
\ bilities, ‘costs, charges, damages, losses, axpenses and consequiences ¢
n ding legal fees on a full indemnity basis) which may be brought o1 "
gainst the Indennified Party.o¢ which the Indemnified Party. may staffer; incut or. " .
‘sustain by teason of of on account of the Indennified Party having so acted whether wrongly or = -
inistakenly or.not, or of the Indemnified Party failing to actwholly orin partinaccordance with. .-
. theinstiuctions received videsuch forms of éle_é_tro_nic_‘c'p__n_i_md'r;ig:'aiki_on}aﬁ_’dﬂthe}téijﬁ of this Deedl, -+

; ) her ;'n';_hti_hic_aﬁb_ﬁs-prqv.idec_i-for_ hereunder shall-be in writing and, unless

“otherwise: ated, may be'given in person, by post or courier or by facsimile or by email atthe

“addresses of a Party specified in Schedule T hereto, Tach Party shall inform the other Party of any
clhiange in its details-of communication as provided in Schedule 1 hereto by not less than 5 (five) -
Business Days, failing which, the nolice so sent as per the last address provided by such Party
shall be deemed to properly served. . g

11,2 All such nét_ices and communications made or delivered by the Beneficiary/Lender(s) to the

o ,'(';d:fjlfa'ﬁtoi"(s) _fu1_'_dt2r or in connection with this Deed shall be effective (i).if sent in person, when
i deliviere d,(iiyif sent by:coutier, (a) 1 (one) Business Day after deposit with an overnight courier
i dffor inl_a_n'd_déﬁ_\fgl"y‘:-_qhd;_(b} 5.(five) Business Days:after-deposil with aninternational courier if
for averseas delivery; (ili) if sent by registered tatter when the acknowledgement of delivery is

‘received and (iv) if sent by fax or email, when sent, Provided however that any tbtice or, -

communication -to the Beneficiary/ Lender(s) shall be effective only -on actual receipt by fhe
authorised person of the;Beueﬁ_ici_a_x_’-y/ Lender(s) for whose attention thenotice or cqintnun"icafiqn;
.has b_eel'l: expl.es'sly .m‘nﬂfked_.‘- ce : E B P

g oW




~13.  MISCELLANEOUS

12, GOVERNING LAW AND JURISDICTION

L ) ': . ’ . B X L . Tt )
121 - This Deed shall be governed by and cotistrued in accorelance with Indian law,

122 The Guarantor{s) agrees thal the courts/ tribunals as specified in Schedule 1 ghall have exclusive
jurisdiction lo settle any disputes which-may arise ot of oF in cormection with this Deed and that
accordjﬁgly any suit, action or proceedings arising oul of orin connection with this Deed :rilayfbe -

. _{)rp'u_gizt in such cowrts or the tribunals. T i

12,3 Nothing contained herein shalf tirait the right of the Beneficiary /t ender(s) to imitiate any Logal
Proceedings in any other court oy tribunal of compelent jurisdiction, nor shall the taking ol tLegal
Progeedings in one or more jurisdictions preciucle the taking of Legal Proceedings in any other

jurisdiction whether concurrently or not.

“ -~ Guazantor(s) hereunder - shall: be “joint “and several, - Bach ‘Guarantor(s) ‘agrees that-the
N ic_i_:e:_i_r'y'_/'-Leﬁdéi‘_(s)jrﬁéy._c'o_mmen_ce Lega i’;‘qcc;zed_i_ngsi_édl].ég\tft\}'ely‘ against all the Guarantors or
against ‘any one-or -.i_r'lc_u'e'l.guéirénlm;(s):witho_ut.'t_he..'ne_cé_s's'_i_ty'.'of.__Ei;'s_t attempting to collect the
Obiligations. from any specific  Guaranior(s): -and “without - impaixing - the " rights -of ‘the
Beneficiavy/ Lender(s) against other Guarantoe(s) under this Deed, The Beneficiar /Lender(s) may. .
yelease any orie or more of the Guarantots [ron this Deed and compound i theiwise Vary ol

agreeto vary the liabilily of or grant time or indulgence to o

or-geveral Guaraitors

o wgainst the

- 13.2 .'.Sevé'_l_'_a'_bili_ty: Lvery -provision contained in this Deed shall be severalle and distinet from every

other such provision and if at any time any one o1 more of such provisions is or becomes invalid,
illegal or unenforceable in any respect under any Applicable Law, the validity, legality and
enforceability of the remaining provisions hereof shall not be in any way. affected or impaired. -

133 Discharges and Releases: Notwithstanding any discharge;.rde_a'se' or settlement from time to:

time between the Beneficiary and the Guarantor(s), if any discharge or paymerit in respectof the - - froay

" .Obligations by. the Borrower(s) ‘or any other person is.avolded or set aside or ordered to be
* " surrendered, paid:away, refunded.or veduced: by virtue of any provision, Applicable Law or
enactment relating to bankruptey, ‘insolvency, Jiquidation, windig up, -composition or
atrangement fot the time being in force or forany other reason, the Beneficiary. shall be entitled
. hereafter to enforce this Deed as if no such discharge, release:of settlement:had occurred. L

“Consent_to - the Beneficiary/Lendet(s)

134 Disclosure:. The .-Guf_t_r_a_n_toif(s.,):.-giveé: $ja;iciﬁc.

disclosing/subniitting “financial information’ as.defined under the Insolyenicy

" to any ‘Information Utility’("TU") as defined under the Tnsblvericy and Bankruptey Code and:

" hereby specifically agree to promptly authenticate the “financial informatior!, submitted by the '

 Beneficiary/Lendes(s), as and when requested by the concerned 1Y,

135 General Consent: The Guarantor(s) consents generally in respect of -any Legal Proceedings

arising out of or in connection with this Deed to the giving of ainy relief or the issue of any process
connection with such Legal Proceedings including enforcement or execution of any order or
judgement against any of its assets. '

1’&1 n‘:_jﬁgt_é;_l't: of Liability: In‘the event of there being more than one Gi{ﬂl‘él}idi} fhe obligations of cach

ﬂd_ Bankluptcy e

13,6 Assignment: The Lender(s) may, at any time, assign or transfer all or-ahy_df ifs_:l‘jghﬁ$ and/or

benefits under this Deed to any Person without any consent of or intimation to the Guarantok(s), .

the Tinal Settlement Date.

@;(}_ ,L.i‘*"':‘j, . W\ _

“43.7 TFffectiveiiess: This Deed shall become effective from the date specified in Schedule 1 and until




N WITNESS WII}“R} Ol tlm Qmmmm (s} has/ hwu OXLLLH{_‘d {hzs Deed on 11}9 chy moni’h o
. cmd wm 8 mentmned in bghadule l her coi oy : e T T RS

. Szgrned 'md D(_II\’LI Pd o bohalf of Mano; Kumai :

v -Lohariwala, Vmav Kl}}}}.'il _Lohauwdla and i\ohit '
Lohariwala by self ‘ '

_ Teagelofd
o LOAD3202L .




SCHEDULE 1

Peed of Guarantee

’},,'Day, Month aﬁd Year of this -

2. Place of execution of this
| Peed of Guarantee

3 Name and Notice DL[dllS of |1

{the Guarantor(s)

‘Address: #797, ‘wedm 21, Panchkula, IlaJyana

: TOELPh{mo = o
: _:' Email; -
I 'Attentlon

_ 2 Name: Vmay Kumar Lohariwala:

‘Altention:

& ‘3 l\hme Rohlt Lo mnwala
o Addle% Wa:d No 16 Rajgall

Ao '.Ra]asihan S

.. : 'Cmpmate Ofﬁce NA 5 R

' .'fI*axNo*- _ o

: Telephone: e

' Email:

1. Name: Nﬁﬂ()j Kumar Lohariwala

Corpmate OI[iCO NA
Fax No.:. ' '

A{{dmbs #227, Sutm 6 P'mchkula, Hatyana
Corporate Office: NA - :
Fax No.:

Telephone:

Email:

Attention:

:_ 4; 'Nan:‘_ie-a._ndNotice Details of
the Borrower(s)

Constitution;  Nugenic thuma anate anted, a '. _'

company incorporated in India under the Companies
Act, 1956/ Companies Act, 2013, having Corporate
Identification Number U24230HP2004PTC027717 with
its registered office at Plot No- 69-A. EPIP Phase-1,

Tharmajri, Baddi, Dlstt Solan Hlmachal Pardesh 173205 -

1 {and having s cmpmate office at Tlor No 69-??&1’11’ L
| Lhase-1, Ihnmalu “Baddi,. Distt Solem,_ H]machai S
| Pardesh 173205 and sh"tH mclude its successors and
_ pemuttud assigns _ :

Fax No.:

Page20f3
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_ N BT T [ — _.__1 T
) R (R Tt O R ' Emaili. o _ R I
o * Pl e | Attention: : ' o :

158, Name ﬂlﬁ--§GEiCO.Detail$-Of - YRS BANK L;muc'd,” a compm\f 11;c01p()mtod dl{l

the Beneficiary @ S K 10bjstuui under the C ompames Act, 1956 and a banking
[Please also sepa: rffrhj i m‘ Hte company withiny the meaning of u?("ll{)ﬂ 5(c) of - the
details of the Lender(s) if el Banking i{eguhtmn ‘Act, 1949, hcwmg, 1&%_1eglstcmd L

: Beneﬁum jrmd the: Lmr!e: (-3) are| - |office at YES: BANK. ”0“"0 o We 1 Express; e
; ililies} Lo 'nghway - Bantagruz’ Fast, Mumbm e .-400{)53 an!
B ¢ “|amorigst othmm bravich office at SCO 151 1‘52 btdor 9C
' Mad‘;wa Marg (‘hanchgnh

Branch: Ludhiana
Fax MNo.;

Telephone:

| Email:
- Altenhon

tatlso th:e'.Agré,(;,i}iéh_t"_i Tl TAmended. &. Remst'ﬂed Masle1 F1c111ty _ZAgleement

_‘._--‘datcd LARES execut(,d between thc Bouowa(s) SE
L and the Lendel(s) :
._ Amended '_ &
Jdated L

ks and-the Lende1 (5)
ot '-_IN.I%-.l_aO_,OU.O,OOO/ ..
; S,"]unsdmhon e : 17 1 Himachal Pradesh
9. Assets/ NeL~W01Lh RERE

Page 3 of 3
108032021



SUPPLEMENTARY LETTER OF CONTINUING GUARANTEE

(JOINT & SEVERAL)

This Supplementary Letter of Continuing Guarantee is executed at the date and place more particularly set out in
ltem | of Annexure-1 by the persons more particularly set out in of Annexure-4 which persons shall, unless repugnant
to the context or meaning thereof, be deemed to mean and include; (a) in case of a company, its successors and
permitted assigns; (b) in case of a partnership firm, the partners for the time being and from time to time of the
partnership firm, their survivor(s), their respective heirs, administrators, executors, legal representatives and
successors of the partner(s); (c) in case of a limited liability partnership formed under the Limited Liability Partnership
Act, 2008, its successors and permitted assigns; (d) in case of a trust, the trustee(s) of the trust for the time being
and from time to time; (€) in case of a Hindu Undivided Family  (“HUF”), the Karta and the members for the
time being and from time to time of the said HUF and their respective heirs, executors, administrators and assigns; (f)
in case of an individual proprietor, the proprietor’s heirs, administrators, executors and legal representatives; (g)
in case of a registered society, its successors and permitted assigns; hereinafter collectively called “the
Guarantor(s)” of the ONE PART;

IN FAVOUR OF

HDFC BANK LTD., a banking company incorporated and registered under the provisions of the Companies Act,
1956, having its Registered office at HDFC Bank House, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013 and
a branch office inter alia at the place more particularly mentioned in Item 2 of Annexure-1. hereinafter called “the
Bank” (which expression shall unless it be repugnant to the context or meaning thereof mean and include its
successors and assigns) of the OTHER PART;

WHEREAS

A. At the request of the persons more particularly set out in Annexure-2 (hereinafter collectively called “the
Original Guarantor(s)”) the Bank had granted/ agreed to grant to the persons more particularly mentioned in
Annexure-5. (hereinafter referred to as “the Borrower”) various credit facilities and/ or sub limits within a credit
facility, as the case may be, aggregating to the amount more particularly listed out in Annexure-3 hereinafter
collectively called the “Facility”.

B. One of the conditions of the Bank having agreed to grant/ having granted the Facility to the Borrower was that
the Original Guarantor(s) shall execute in favour of the Bank an unconditional and irrevocable continuing guarantee
by way of letter(s) of guarantee issued by the Original Guarantors in favour of the Bank. The details of the letters of
guarantees issued by the Original Guarantor(s) from time to time including all supplementary letters of guarantee
issued by such Original Guarantors from time to time are more particularly set out in Annexure-2 attached hereto
(collectively referred to as “Existing Letter(s) of Guarantee”).

C. Atthe Borrower's request the Bank has agreed to revise the credit facilities and/ or sub limits within a  credit

facility, as the case may be, as more particularly set out under Annexure-3 (“Revised Facility”) and  grant the
Revised Facility to the Borrower on such revised terms and conditions. One of the conditions of the Bank having
agreed to grant/ having granted the said Revised Facility to the Borrower was that the Guarantor(s) as more
particularly set out under Annexure-4 hereto shall execute in favour of the Bank an unconditional and irrevocable
continuing Guarantee covering the Revised Facility.

NOW THEREFORE THE GUARANTORS AGREE that in consideration of the Bank  having granted and/ or
agreed to grant the Revised Facility to the Borrower, doth  hereby irrevocably and unconditionally guarantee the
due repayment to the Bank at any branch of the Bank on demand without demur and/ or contestation and
notwithstanding any dispute between the Bank and the Borrower, of all the amounts including the principal sum more
particularly mentioned in Annexure-3 under the Revised Facility alongwith interest, additional interest, commission,
costs and any other charges that may be applicable to the Revised Facility.

[X] Page 1 of 8

Signature Not Verified Signature Not Verified Signature Not Verified
Digttally signed bf MANGJ KUMAR Digttally signed bff VINAY KUMAR Digitally signed bff INNOYA CAPTAB
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The Guarantors hereby confirm that they have each received a copy of the Existing Letter(s) of Guarantee and also
confirm the terms and conditions of the same are acceptable to them and are binding on them, save as modified in
this Supplementary Letter of Continuing Guarantee.

The Original Guarantors  hereby confirm that this Supplementary Letter of Continuing Guarantee shall be a
supplement to the ExistingLetter(s) of Guarantee andthat all the terms and conditions of the Existing Letter(s) of
Guarantee shall mutatis and mutandis apply to this Supplementary Letter of Continuing Guarantee save as
specifically modified in this Supplementary Letter of Continuing Guarantee and shall extend to the Revised Facility.

The obligations under this Supplementary Letter of Continuing Guarantee read with the Existing Letter(s) of
Guarantee are joint and several and independent of the obligations of ~ Borrower, and a separate action or
actions may be brought against the Guarantor(s) alone or jointly with the Borrower.

Governing Law, Jurisdiction and Arbitration:

This Agreement shall be subject to, governed by, and construed in accordance with the laws of India.

The Parties hereto expressly agree that all disputes arising out of and /or relating to this Agreement including any
Transaction Documents shall be subject to the exclusive jurisdiction of the Court/Tribunal of the city in which the
Lending Office is situated more particularly mentioned in Annexure-1. Provided that to the extent allowed by Law, the
Bank shall be entitled to take proceedings relating to a dispute in any Court/Tribunal of any other place which has
jurisdiction. Provided further that if any dispute arising under this Agreement is below the pecuniary jurisdiction limit
of the Debt Recovery Tribunals established under Recovery of Debts Due to Banks and Financial Institutions Act,
1993 (51 of 1993), then such dispute shall be referred to arbitration in accordance with the provisions of the
Arbitration and Conciliation Act, 1996 as may be amended, or its re-enactment, by a sole arbitrator, appointed by the
Bank. The arbitration proceedings shall be conducted in English language. The award passed by the arbitrator shall
be final and binding on the Parties. The cost of such arbitration shall be borne by the losing Party or otherwise as
determined in the arbitration award. The venue of arbitration shall be the city in which the Lending Office is situated
or such other place as may be determined by the Bank. If a Party is required to enforce an arbitral award by legal
action of any kind, the Party against whom such legal action is taken shall pay all reasonable costs and expenses
and attorney fees, including any cost of additional litigation or arbitration taken by the Party seeking to enforce the
award.

Annexure-1
ltem Description
No.
Date of execution of the Supplementary Letter of Continuing
Guarantee
Place of execution BADDI
Location of HDFC Bank’s Branch / Lending Office
(Address). BADDI

Place of Jurisdiction Mumbai /

BADDI / CHANDIGARH / MOHALI

[X] Page 2 of 8
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Annexure-2
LIST OF ORIGINAL GUARANTORS & DETAILS OF EXISTING LETTERS OF GUARANTEE

Name of Name of Constitution Business/Residence/Registered Address  |Date of Amount guaranteed Remarks(Please write the
Existing Relation(S/o, execution of the  |there name of all partners in
Guarantor W/o, D/o) Existing Letter of |under(Rs/Lakhs) case of Partnership)
Guarantee
Innova HOLDING | PUBLIC 1281/1 Hiltop Industrial 18/11/22 6,50,00,000/-
Captab COMPANY [LTD Estate Innova Captab Pvt Ltd
Limited

Epip, Phase-1, Jharmajri,
Baddi
Solan,Shimla,Himachal

Pradesh,India

Manoj Lohariwal INDIVIDUA | Hno 797 Sec 21 Panchkula 18/11/22 6,50,00,000/-
Kumar a L Haryana,Panchkula,Haryana,
Lohariwala
India
Vinay Lohariwal INDIVIDUA | Hno 797 Sec 21 Panchkula 18/11/22 6,50,00,000/-
Kumar a L Haryana,Panchkula,Haryana,
Lohariwala
India

*The amount should tally with the Facility Amount in Annexure 3

Annexure-3
DETAILS OF EXISTING AND REVISED FACILITY

ltem Details Facility Amount (| Revised Facility Remarks
No. Rs. Lakhs) Amount
(Rs. Lakhs)
3500 3500
BG
3000 3000
CcC
[X] Page 3 of 8
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PRE SHIPMENT - SL OF BG (300) (3000)
'(300 '(3000
POST SHIPMENT - SL OF BG (300) ( )
14
TERM LOAN 0 500
TOTAL 6500 21000
Annexure - 4
LIST OF GUARANTORS
(Guaranteeing the Revised Facility Amount)
LIST OF GUARANTORS
In case of Individuals :
Name of the Individuals Name of Relation Address of Business/Residence
Manoj Kumar Lohariwala Lohariwala Hno 797 Sec 21 Panchkula
Haryana,Panchkula,Haryana,
India
Vinay Kumar Lohariwala Lohariwala Hno 797 Sec 21 Panchkula
Haryana,Panchkula,Haryana,
India
Slo, W/o ,D/o
Slo, W/o ,D/o
Slo, W/o ,D/o
Slo, W/o ,D/o
Annexure - 4 Continued
(1 In case of Partnership firms:
Name of the Partner Name of Relation Address of Business/Residence
Mr./Ms. Slo, W/o, Dlo
Mr./Ms. Slo, W/o, Dlo
Mr./Ms. Slo, W/o, Dlo
[X] Page 4 of 8
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Jointly carrying on the business in Partnership under the name and style of M/s
and having a place of business at

(2)
Name of the Partner Name of Relation Address of Business/Residence
Mr./Ms. Slo, W/o, Dlo
Mr./Ms. Slo, W/o, Dlo
Mr./Ms. Slo, W/o, Dlo

Jointly carrying on the business in Partnership under the name and style of M/s

and having a place of business at

In case of companies :

Name of the Company (incorporated under the provisions
of the, Company Act 1956)

Having

its registered office at :

Innova Captab Limited

1281/1

Hiltop Industrial

Estate Innova Captab Pvt Ltd Epip, Phase-1, Jharmajri, Baddi
Solan,Shimla,Himachal Pradesh,India

In case of any other person :

Name of the Constitution Name Address of Business/Residence
Guarantor of

Relation

Slo,
Mr./Ms. W/o,

D/o

(in case of insufficient space provided, addendums to the annexure may be provided)

Annexure - 5
List of Borrower(s)

In case of Individuals :

Name of the Individuals

Name of Relation

Address of Business/Residence

[X]

Digitally signed

Page 5 of 8

SignatureN; Verified Signatureth Verified SignaturethVerified
Digitally signed bf' MANGJ KUMAR VINAY KUMAR

Digitally signed bff INNOYA CAPTAB
i
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Date: 2022 06 1418705 IST

LOHARIWALA

34
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Date: 2022 0R 14 A_-#-22 1ST




Mr./Ms. Slo, W/o, Dlo

Mr./Ms. Slo, W/o, Dlo

Mr./Ms. Slo, W/o, Dlo

(1 In case of Partnership firms:

Name of the Partner Name of Relation Address of Business/Residence
Slo, W/o, Dlo

Jointly carrying on the business in Partnership under the name and style of s
and having a place of business

Name of the Partner Name of Relation Address
of
Business/
Residenc
e

Mr./Ms. Slo, W/o, Dlo

Mr./Ms. Slo, W/o, Dlo

Mr./Ms. Slo, W/o, Dlo

Jointly carrying on the business in Partnership under the name and style of M/s
and having a place of business

In case of companies :

Name of the Company (incorporated under the Having its registered office at :
provisions of the Company Act 1956)
Univentis Medicare Limited Plot No 63 Epip Phase 1 Jharmajri Baddi Distt Solan

,Nalagarh,Himachal Pradesh,India

In case of any other person :
Name of the Guarantor Constitution | Name of Relation Address of Business/Residence
[X] Page 6 of 8

Digitally signed bf MANGJ KUMAR Digitally signed bff VINAY KUMAR Digitally signed bff INNOYA CAPTAB
LOHARIWALA LOHARIWALA LIMITED
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Mr./Ms. Slo, W/o, Dlo

(in case of insufficient space provided, addendums to the annexure may be provided)

Note: If signed through a POA Holder or Authorised Signatory please specify

(In case of an Individual)
IN WITNESS WHEREOF the parties hereto have caused these presents to be executed by their authorized
signatories at the place, on the day and year first hereinabove mentioned.

Name of the Guarantor
Manoj Kumar Lohariwala
Vinay Kumar Lohariwala

(In case of Proprietary Concern)

IN WITNESS WHEREOQF the said Proprietor has set and subscribed his/her hand hereto, at the place, on the day
and year first hereinabove mentioned
For  (Name of the Prop. Concern) ) Signature

Proprietor) )

In case of a Partnership/Limited Liability Partnership firm)
IN WITNESS WHEREOF the Partners of the Firm have set and subscribed their respective hands hereto, at the
place, on the day and year first hereinabove mentioned
For ) Signature
(Name of the Partnership/ Limited Liability Partnership Firm) )

)
‘ )

(In case of a Company)

IN WITNESS WHEREOF the common seal of the Company has been hereunto affixed at the place, on the day and
year first hereinabove mentioned

The Common Seal of M/S Innova captab Limited has been affixed hereunto )

pursuant to the Resolution of the Board of Directors dated )

in the presence of: )

1. ) [X]
2. )

the Director/sand/or the............... who have in token thereof, subscribe )

their signature hereto. )

(In case of a Hindu Undivided Family)

IN WITNESS WHEREOF the members of the said Hindu Undivided Family have set and subscribed their respective
hands hereto, at the place, on the day and year first hereinabove mentioned

For

[X] Page 7 of 8

Signature Not Verified Signature Not Verified Signature Not Verified
Digttally signed bf MANGJ KUMAR Digttally signed bff VINAY KUMAR Digitally signed bff INNOYA CAPTAB
LOHARIWALA LOHARIWALA LIMITED pe
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(Name of the Hindu Undivided Family) Signatures
)
)

)
(Members of the said HUF)

(In case of a registered Society)

IN WITNESS WHEREOF the authorised personnel of the society has set and subscribed his hand hereto, atthe
place, on the day and year first hereinabove mentioned

For Signature

(Name of the registered Society)

(Authorised Personnel)

(In case of a registered Trust)

IN WITNESS WHEREOQF acting in the capacity of the Trustee of the Trusthas set and
subscribed his hand hereto, at the place, on the day and year first hereinabove mentioned
0]
(Name of the Trust) Signature
(Trustee) )
)
[X] Page 8 of 8

Signature Not Verified Signature Not Verified Signature Not Verified
Digttally signed bf MANGJ KUMAR Digttally signed bff VINAY KUMAR Digitally signed bff INNOYA CAPTAB
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